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For Sale
Lakefield Commercial Opportunity

178 Water Street 
Lakefield, Ontario

Jones Lang LaSalle Real Estate Services Inc. (“JLL” and/or the “Advisor”) has 
been retained by Rona Inc. (the “Vendor”) to offer for sale a commercial site 
located at the intersection of Water Street and Regent Street, 178 Water Street, 
Lakefield, ON (the “Property”). This site  represents an excellent opportunity to 
acquire over 29,000 SF (0.6 acres) of usable, commercially zoned land, with a 
single-storey retail building.  Additionally, the Property offers on-site parking 
and outdoor storage.

The Property abuts a residential neighbourhood and is located along one of 
Lakefield’s primary commercial corridors, populated by various commercial 
retailers, local businesses, light industrial users, recreational facilities, 
institutions, and local hotels. 

The offering represents an ideal opportunity for an user-owner or value-add 
investor seeking to acquire nearly 30,000 SF of land.  
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Property 
Details

PIN: 284050071

Building Area: 8,549 sf

Lot Area: 29,482.32 sf (0.677 ac)

Lot Coverage: 29 % 

Official Plan: Main Central Area

Legal 
Description:

PT MILL RESERVE NO. 2 PL 2 VIL-
LAGE OF LAKEFIELD; PT LT 15-17 
PL 3 VILLAGE OF LAKEFIELD AS IN 
R671011; T/W R671011 PARTIALLY 
RELEASED BY R669203; SMI-ENN-
LAK

Permitted Uses:
• Apartment (mixed use commercial - residential)
• Business and Professional Offices
• Civic Administration Facilities
• Cultural 
• Eating Establishment
• Financial Service
• Food Stores
• General Merchandising Establishments
• Hotel
• Personal Service
• Places of Entertainment
• Police Station or Firehall 
• Provincial and Federal Government Buildings
• Public Library
• Recreational Open 
• Retail Department Stores
• Specialty Retail 

Location
The Property offers significant exposure within Lakefield due to its central 
location within the more urban area of the region, and proximity to local 
retail, commercial, and institutional buildings. The Property is situated 
along the fringe of a single-detached residential neighbourhood which 
provides potential clientele for local businesses, and is also located close to 
Queen Street, where several non-local residents frequent as well.  

Property
Located in the northern region of Peterborough, the Property occupies 0.67 
acres at the intersection of the Water Street and Regent Street. 178 Water 
Street is a end unit with excellent visibility from both sides of the Otonabee 
River. The condition of the Property is “as-is,where-is” as it was primarily 
used as an a retail store.

The Property offers a wide range of potential building orientations and 
configurations due to it’s unique corner lot shape and orientation to the 
Otonabee River, Water Street, and Queen Street. 

The existing building on the lot was used as a retail location, storage for 
light industrial tools and timber, as well as outdoor storage. The Property is 
single-occupier and the retail building itself is approximately 8,500 square 
feet over a single-storey. The Property also has access to parking in front of 
the building and on the other side of Water Street. 

Zoning
The Property is located in the region of Lakefield, within the county of 
Peterborough. The region of Lakefield is identified under the Smith-
Ennismore-Lakefield Land Use Plan as an Urban Area with its own targeted 
land use and growth plan. Within this plan, the site is categorized as a ‘Main 
Central Area’. 

Commercial, retail, and light industrial uses within the ‘Main Central Area’ 
are being encouraged, while residential uses are being promoted granted 
they do not exceed three-storeys and are connected to either a retail or 
commercial use. 

The region of Lakefield and the wider County are invested in promoting the 
economic viability of the area through improved uses and developments. 

178 Water Street, Lakefield, ON



Peterborough Market Overview
Historically, the main industries in Peterborough were agriculture and 
consumer goods manufacturing. While many of the original large consumer 
goods manufacturers with operations in Peterborough have since left, the 
City of Peterborough was once known as “The Electric City” for its 80-acre 
General Electric complex in its heart.

The Peterborough Economic Development Office (PEDC) has put a large 
focus on both entrepreneurship and forward-thinking industries. Currently, 
50% of local businesses are owner operated. The PEDC reported that 80% 
of new jobs are coming from companies under 5 years old. From an industry 
perspective, the PEDC is focusing on 6 main industries including advanced 
manufacturing, aerospace, clean technology, agriculture/food processing, 
tourism, and start-ups and small businesses. 

Education is a large focus for the region of Peterborough, as it is home 
to three large educational institutions; Trent University, Fleming College, 
and a Seneca College campus.  While Peterborough is focused on growing 
new industries, the wider region still remains a popular destination with 
just over 2.8 million visitors a year, resulting in approximately $300 million 
dollars in revenue for the local economy. 

Highlights
OVER 30,000  SQUARE FEET OF LAND IN LAKEFIELD’S 
COMMERCIAL AND RETAIL  CENTRAL AREA 

8,500  SQUARE FOOT RETAIL BUILDING WITH 
ADDITIONAL OUTDOOR AND INDOOR STORAGE 

 OFFERING A WIDE RANGE OF POTENTIAL 
CONFIGURATIONS

ABUNDANCE OF ON-SITE AND PUBLIC PARKING 

CENTRALLY LOCATED, SURROUNDED BY A WIDE 
VARIETY OF RETAIL, COMMERCIAL, INSTITUTIONAL AND 
RESIDENTIAL USES

Lakefield Market Overview
The Lakefield area is closely surrounded by retail, which is the dominant 
sector along with tourism. The area is a popular retail and tourism 
destination for its scenic location and village style setting. The Otanabee 
River to the south of the property is a scenic walking destination. There 
is some light industrial and manufacturing presence in the area. Rural 
farmland surrounds the periphery of the Lakefield region. 

Key tenants and landowners in the immediate Property area are a mix 
of government institutions and land, retailers, and light manufacturing 
companies. Two key manufacturers are located further south from the 
Property. The dominate retail actors adjacent to the Property are LCBO (~ 
3,900 sf) and Foodland grocery store (~ 21,000 sf). 

To the north of the Property is Queen Street, which acts as the main corridor 
with various amenities, community buildings, and commercial/retail uses. 
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Offering Process
JLL has been exclusively retained by the Vendor to seek 
proposals to acquire the Property. The Property is offered 
for sale on an as-is, where-is basis, free and clear of debt. 
The Vendor’s objective is to maximize sale proceeds, while 
preference will be given to offers with limited conditionality 
and a timely closing. 

Offers should be submitted to the attention of Elliot Medoff 
and/or Euan Darling at 22 Adelaide Street West, Suite 2600, 
Toronto, ON, M5H 4E3.

Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their representatives, brokers or agents make no guarantees as to the accuracy 
of the information contained herein, and offer the Property without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this 
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that agreement. ©2018. Jones Lang LaSalle. All rights reserved.


